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Creamline Dairy Products Limited
Statement of Assets and Liabilities as at 30 September 2024
(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

. 30 September 2024 | 31 March 2024
Particulars (Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 25,059.13 25,228.31
Capital work-in-progress 321.69 318.61
Other Intangible assets 67.49 73.73
Right of use assets 113.54 150.74
Financial assets

Other financial assets 411.08 425.38
Other tax assets (net) 669.60 657.69
Deferred Tax Asset (net) 1,005.29 2,051.69
Other non-current assets 498.01 495.40
Total non-current assets 28,145.83 29,401.55
Current assets
Inventories 7,350.40 16,152.41
Financial assets

Trade receivables 2,395.46 1,608.30

Cash and cash equivalents 193.67 373.43

Bank balances other than cash and cash equivalents 73.71 76.23

Current Investments 1,301.58 800.74

Other current financial assets 114.24 71.55
Other current assets 1,077.57 756.31
Total current assets 12,506.63 19,838.97
Total assets 40,652.46 49.,240.52
EQUITY AND LIABILITIES
Equity

Equity share capital 1,132.47 1,132.47

Other equity 11,298.63 10,578.00
Total equity 12,431.10 11,710.47
Liabilities
Non-current liabilities
Financial liabilities

Borrowings 13,896.09 16,896.28
Lease liabilities 77.66 109.27
Other financial liabilities 188.00 175.00
Provisions 406.09 282.32
Other non-current liabilities 119.72 124.39
Total non-current liabilities 14,687.56 17,587.26
Current liabilities
Financial liabilities

Borrowings 1,828.15 7,264.28

Lease liabilities 73.3 74.16

Trade payables

a) Total outstanding dues of micro enterprise and small enterprises 590.88 632.63

b) Total outstanding dues of other than micro enterprises and small enterprises 6,249.75 6,793.27

Other financial liabilities 3,922.75 4,032.28
Other current liabilities 543.74 831.34
Provisions 325.21 314.83
Total current liabilities 13,533.80 19,942.79
Total liabilities 28,221.36 37,530.05
Total Equity and liabilities 40,652.46 49,240.52




Creamline Dairy Products Limited
Statement of cash flows for the half year ended 30 September 2024

(All amounts are in Indian Rupees in lakhs except for share data or otherwise stated)

Particulars 30 September 2024| 30 September 2023
(Unaudited) (Unaudited)
Cash flow from operating activities :
Profit/(Loss) before tax 1,841.75 (963.42)
Adjustment for:
Depreciation and amortisation expense 1,825.28 1,760.32
(Profit)/Loss on sale of property, plant and equipment (net) 9.13 (21.75)
Profit on sale of investments (net) (18.14) (2.54)
Amortisation of government grants 4.67) 4.67)
Interest income (4.82) (15.62)
Finance costs 845.63 1,011.25
Allowances for doubtful debts and advances 52.30 18.57
Liabilities no longer required written back (3.43) -
Operating Profit before working capital changes 4,543.03 1,782.14
Working capital adjustments
Inventories 8,802.01 436.98
Trade receivables (787.16) 77.11
Other non-current assets and current assets (332.06) 121.78
Other financial assets (25.87) (25.44)
Trade payables (585.27) 138.20
Employee benefit obligations 59.43 50.61
Other financial liabilities - current and non-current (195.98) 151.97
Other current and non-current liabilities (287.60) 37.84
Cash generated from operations 11,190.53 2,771.19
Taxes paid (11.91) (7.13)
Net cash generated from operating activities 11,178.62 2,764.06
Cash flow from investing activities :
Acquisition of property, plant and equipment
(net of capital advances, capital creditors and capital work-in-progress) (1,631.89) (1,955.35)
Proceeds from sale of property, plant and equipment 74.45 54.44
Purchase and sale of short-term investments, net (482.70) 2.54
Interest received 4.82 23.18
Net cash used in investing activities (2,035.32) (1,875.19)
Cash flow from financing activities :
Repayment of short-term borrowings (5,000.00) (2,500.00)
Proceeds from long-term borrowings - 4,900.00
Repayment of long-term borrowings (3,307.03) (2,618.17)
Proceeds from inter-corporate deposits - 1,000.00
Repayment of inter-corporate deposits - (1,000.00)
Finance costs (968.89) (967.10)
Payment of lease liabilities (47.14) (62.33)
Net cash used in financing activities (9,323.06) (1,247.60)
Net decrease in cash and cash equivalents (179.76) (358.73)
Cash and cash equivalents at the beginning of the year 373.43 963.14
Cash and cash equivalents at the end of the period 193.67 604.41

The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in Ind AS 7, 'Statement of Cash Flows"
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14th Floor, Central B Wing and North C Wing
B S R & CO . L L P Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited financial results of Creamline Dairy Products
Limited for the quarter ended 30 September 2024 and year to date results for the
period from 1 April 2024 to 30 September 2024 pursuant to Regulation 52 and
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, as prescribed in
Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended

To the Board of Directors of Creamline Dairy Products Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Creamline Dairy
Products Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2024
and year to date results for the period from 1 April 2024 to 30 September 2024 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 and Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility is to issue a
report on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 and Regulation 33 of the Listing Regulations, as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as
amended, including the manner in which it is to be disclosed, or that it contains any material

Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063

Page 1 of 2



BSR&Co. LLP

misstatement.

New York, USA
24 October 2024

Limited Review Report (Continued)

Creamline Dairy Products Limited

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022
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